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i 3 EE (et af= ;100
Time: 3 Hours) [Total Marks : 100
ferft amme Wil o6 e R 1 wer wo 3 16 af § foey T iframd w4
3 Wt Wt e (2 st R R

Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. Al other questions carry 12 marks each.

Marks
1. i R ffa - w4 o)

F) A 3 arepdn
H) HEA FH

) SfEH W
H) sifafta i

. Write shoit notes on :- 4 each
a)  Momination and Assignment”
b} Proximate cause
¢} Risk Transfer
d)  Extea Premiom

2. Hey # aufa i .- (el % 3 3i)
&) WalE
) @
) gREd
q)  HHE

2. Explain in brief:- 3 each
a)  Proposal Form
b) Self Insurance
¢}  Equity
d) Subrogation
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3. State with reasons, whether the following statements are true or false - 2 each
a) Excesses are compulsory in insurance policies.
b) Insurance is the first step in risk management.
¢) Facts of law need not be disclosed,
d) Insurable interest in marine hull policies must exist at the time of a
claim only.
e)  AnInsurance Agent represents the insurers and not the insured.
fi  Term Assurance policies generally have surrender or loan values.

a. Frfofed & forg wdt o ol - (ke & 1%4 3iF)
F) i A # w W
@) ot st oeh & fore o v wferdh
) siftmaliEETE F mitaf)
g) gl Fm wwbEt & qe sifes § wend
q) wienlt % aftEw, A vay A W e
@) i ottt i el R A
W) wg alee A o & s S e |
¥) i ane it e W e @

4.  Give one word :- 1% each
a) Cancellation of Insurance Contract,
b) Policy taken for Husband and Wife.
c) Remuneration to Agent/Broker,
d) Sharing of Risk with other companies.
¢) Transfer of right, title and interest in policy.
f)  Primary underwriter of Insurance Policies.
g)  Document issued under Group Life Insurance.
h}  Amount received on death of life assured,
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. e e 9 o aft - (s e 1 % fore | ai)
F) mewm ..................... _W%I
W) HT T & 3 WA S, fd & 0
i fvar s 81
W) e i e i i SRR A el v e @ g
3 I
) e e dEr g e 2
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qA) AT G % St dfier ST & UL g an
%) il et <t et it &
Fill in the blanks :- | for each blank
i) Anagreement enforceable by law is called ;
ii) Solvency margin is defined as the surplus of on

iit) Incommercial insurance, the cover will be mostly under three headings
viz. l and ;
iv) The policy is only an of the contract.
v}  The amount of risk re-insurers give away is termed
vi) The perils named in the policy as insured are called
vii) The life insurance business was nationalized in the year
in India.
viii} and are two methods of reinsuring.

perils.

. &) ‘A R o w smEvEEand @7 (W % 6 3i)
@) 7% T R Y @ v A @l

a)  What are the essentials of Insurable interest? 6 each
b) Facts which need not be disclosed,

: a:]'ﬁmf&ﬁqﬂamaﬂw%wwé? (317l 3 6 3f)
®) i gy & e s w8l
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a) Whal are the aims and objectives of Insurance Regulation” 6 each
b) - What are different areas regulated by Insurance Regulation?
s g i ) ST &7 e i R R e 12
What are the essentials of a Valid Contract? Explain in brief each one :- 12
g & SRl @ T A 12
What are the objectives of Reinsurance ? 12
affft TT AT - (S & 4 30)
&) ol ayeandoy e W s
@) o dfEer i Al dEE
n) Mo ftae wEw A it
Distinguish between :- 4 gach

a) Absolute Assignment and Conditional Assignment
b) Insurance and Wager
¢) Moral hazards and Morale hazards
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.

I e wifr froforad ferfiag - {uﬁa:%;r:;‘_f
i) EIRYA '
i) el mitafe
i) SR E & s o A
] iv} qﬁﬂﬂ’i’?ﬂﬂm

. Wrile short notes on :- 4 each
i) Assignment
ii) Remuneration to Agents
iii) Ways of meeting Gratuity Liability.
iv) Convertible Plans.

2. St A e 1 e W 0 g e o R R ey 12
e |

2. Discuss the importance of Revivals in Life Insurance, bringing out clearly 12
the various types of Revivals.

3. &) ol sift i g A R, o aEd (5% & 6 37)
@) i o g 6 Ak 31 y & fva § aan 8w, o s
ATEYGHA I FUH HL




a) “All Risks are not Insurable,”
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Give your reasons. v Geach

b} Explain the importance of Age Proof, stating the standard age proofs

acceptable to insurers.

=t % Sl T -
‘&'

i) sl

i) SFTE

iii) Wl Iaufad

iv) fsiies

v) BT St

vi) .o,

vii) @ arfufam & g 45

viii) HIF I WY O

ix) SO HEHIA

x) el @ e

xi) =TE ¢

xii) T Rfrms v fewm
BUEERL|

Match the following :-
lhl

iy Agent

ii) Schedule

iiiy MNatural Heirs

iv) Kiosks
%) Postal Life Insurance

viiy COPA

vii) Sec 45 of the Insurance Act,
vili) Standard Age Proof

ix) " WUimost Good Faith

x) Consensus ad idem

xi) Trustee

xii) IRDA

(5reires & for 1 30F)
‘w'

a) Fﬂﬂﬁ&ﬁﬂmﬁiﬁ‘iﬁm"ﬂ '

) 1938

) 1986

%) mmmmm

%) T EnfE @ v R gr sl
e

%) Wi wHiw

%) A wrEE

) 1999

) A4 A &

) [arfed wlten e sy

F) A gEA

d) 1884

B

)  Joint Discharge & Indermnity Bond

by 1938

c) 1986

d)  TermInsurance & Gratuity Benefits.

e) Indentity Card issued by Defence
Dept. incase of a Defence Personnel

f) Policy Number

gl uberrimac Fides

hy 1999 . :

i} - Essentials of Valid Contract

j}  MWP Act

k) Unmanned Information Centre

I} 1884
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3. State giving reasons whether the following statements are true or false:- 2 each
a)  The insurer may consider payment of a claim, presuming death, only
after seven years have elapsed. '
b)  The reinstatement of a fore closed policy is allowed even if the balance
surrender value has been paid to the policy holder.

‘¢)  The Corporation shall be liable to pay the additional sum assured, if
the disability or the death of the Life Assured shall be caused by
injuries resulting from Civil Commotion.

d) As perthe IRDA Regulations, the decision on the proposal must be
conveyed within 15 days.

€)  Ifan agent offers rebate of the whole or part of commission his agency
can be terminated,

f)  Partners have insurable interest in each other's lives.

6. Ta it it g ofem vl o i - (orereh i et 3 o 1 i)
i) AR g e e A & 6 ol A, S S ) e
# o sl e e e g2
i) e e S e e e & fe e e ofte R
AT o e S e e 2 e oo -8 -
iii) LI e F1 e ) o (— Wﬁ%ﬁﬁmgl
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i) St A 35 R SR -~ o1 i g1 e ¢

ix) RO SIS Say ¥ ferefa 3 andiv & 21

Fill in the blanks :- 1 for each blank

i) 1f the valuation discloses that the Life Fund is than the

estimated liabilities, the Insurer is said to have a ;
ii) Maximum SA allowed under Non-Medical (Special) for the
commissioned officers is 4 :

iii) Interest on Policy Loan is Payable at Intervals.

iv) Immediate Annuity is also called life annuity.

v) Bonus vests on policies which are in force on the date of
valuation.

vi) Paid-up value is payable on or as per the
conditions of the Policy.

vii) The Consumer Forum can entertain complaints up to years
from the date on which the cause of action arose, while the limit for
Ombudsman is years.

i) is called the “upside down application of the Life

Insurance Principle.”
ix) Commercial contracts are normally subject to the principle of

) e e & @7 (e % 4 37%)
iy " S T e
i) Wi wfereh B Sl St o wh @ v FX

i) What is Paid-up value? | : 4 each
i) What is meant by foreclosure?
iy Explain in brief the procedure for issue of duplicate Policy?




i)
ii)

5
“u W 1 e 4 7
A Pl e €, For sehe S s A9 27

iii) mmﬁmlﬁaﬁaﬂﬂmﬁ &1 HE f aofs #iel

i)
i)

What is the Principle of Utmost Good Faith? j
What are the circumstances which need not be disclosed?

iii) Briefly state the effect of Section 45 of Insurance Act 1938,

i)

1 sl & R W, uw Y e R o= ffy 28-07-1978

®, i af¥ %, 40,000 F fere wift Wit 2 e i -

ey frify - 24.01.2009
e, vty - TR @ e, 25
= Hfafa - 8.00 %
ferefta +ard avimran feaems - 1.50 %
A G - B.00 %o
ﬁmm - 12 %
A faf g2 - 5 % sifer, mfer difiam v
oot gz - ®. 1.50 5ff 911 (¥. 50,000 wdy
At dmrify 2q)
Paema ffrwwamg - anferert Wit
30 - 28.50
3| o - 28.75
32 74 - 28.90

§9 it & s g & foe R e aw s Radr
1 JUH % |

From the following data calculate the monthly premium payable by
amale life born on 28.7.1978 for a Sum Assured of Rs. 40,000/~
Date of Commencement - 24,01.2009

Age Nearer birthday Tabular Premium
30 - 28.50
1] - 28.75

32 - 28,50

LL -02



6 LL -02

Plan and Term - Endowment with Profit - 25 years,
Occupation Extra - 8.00%.

EPDB - 1.50%:c

Other Riders - B0

Health Extra - 12.00%

For mode 5% extra on tabular premium and S.A. Rebate Rs. 1.50 per
thousand for 5.4, Rs. 50,000 and above.

ii) Explain the “Grace pf:rind”.alluwed by some insurers for payment of 3

premium,
: (57l % 6 37)
10. %) “Frfda afeer we sttt 7 AR wEv # A 5
@) darrta g R S e i /g 5 v st

10. a) State the salient features of MWP Act. 6 each
b} Discuss the additional benefits/riders allowed by Insurers,

e THE END -
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Answer EIGHT questions only. Question ONE carries |6 marks but thisis not
compulsory. All other questions carry 12 marks each.

e e ot P Pt R e § A - (rRw259)

) TR A e R aegel 9 v & w6 6 H FEE Al
Juee afte 84 2

i) B dquTEl A % W ER e o g

iif) A S I W SRy w8

iv) s omE ST T A e Ster Wiife & & SR
W i s @

v) e v 1865 SR FefE & st st S i
& 2

Vi) Y it sl g el 3 fore iR i g S R 5

i B W )

viiy 3% =0, o w0 v e Red e s A a6 3 dm @1

viii) v 20AfE e g v g T A W e a6
a1 il e e & A R S

1. State with reasons whether the following are true or false - 2 each
i) Recession is caused essentially by the flow or availability of money '
in relation to the availability of goods.
ii) Minorports are managed by the Central Govt.
iii) Insurance business is a knowledge based business.
iv) Chambers of Commerce are usually constituted separately for
geographical areas,
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¥) The Cartiers Act 1865 defines the rights and liabilities of Shipping
‘Companies.
vi) The Solatium Fund for Hit and Run accidents compensation is financed
entirely by the Central Govt.
vii) Bank rate is the rate at which the RBI lends to banks.
viii) A derivatives transaction does not transfer ownership but promises

ownership on a future date,
et & SI2 wmen - (eI 51 1 20%)
i) MR v @) e '
i) L AL ) .U
iii) ferem #) 2fafeeg
iv) ®twed B) TR
v) e e ) uEe Mt weE

vi) &9 # EeRifE §) dwmEEE
vii) a3 feg 7) oefe e

viii) §. 9. . . %) FE HA

ix) fafem e %) fefee @

x) e Ty ) FaRfae

xi) @ 8. T.T Y) freafarem FER i
xii) YEnE 7

Match the following :- 1 each
i) Operation Flood a) Record

iiy NTPC b} NAY

iii) Education ¢} Derivatives

iv) B d) Hospital

v} Mutual Funds ¢) Single Premium Bond

vi) Acknowledgement ofdebt f) Bancassurance
vii) Futures and Options g) Thermal Power

vii) ESIC h} Companies Act

ix) Investment Contract iy Digital wireless Technology
%) Sirategic Alliance j} Commercial Paper

%) CDMA ‘K UGC

%ii) Indexing ) Milk
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3, aq] Fefafian &t o fofa - : (WIF W1 %)
Expand the fullo'mng - | each

iy HDI iy FD1

i)y €CI iv) DTI

v) WPI vi) FICCI

%) faa el 9 uff st .- (7% 1 1 3i%)

i) Fafo g - 1R & Fe vyl &1

i) ~ g} &) 3uR & T T e 2

i) e 2] R S A S A g g R S ame
) TR TR F S SOl A ¢

I Ramaare ~ 3 e e U e & w0 o i i @ e
e s

W) T ~ et s 3 Srefvre] o T

vi) T ~ 3 aferr wr dn ol i et
fopan e 1

by Fill in the blanks : 1 each

i) The exchange rate is important for trade.

ii} represent money lent to the company.

iiiy - referstothe peneral rise in price for reasons other
than the cost of production of the product.

ivi An___isofienreferred lo as the place where business
is carried on.

v) is the basis of all economics.

vi) An_ - Clauseis lmorpnralcd in most of the general
insurance policies. .

4, TER i s =R & R A ‘ol TR SusT sude §7 12

4. What are the "Money Market Instruments” available for an individual in 12
the market?

5. &) R i Fefea § el sE S @R
@) i wfiferl & fEm 2 wEE



4 LC-12

a)  State the important functions inan Insurance Office. 8
b) Explain the concept of Insurance Councils. 4
sufefa el 3 o s St el el @ e 12
List out the benefits that have accrued tﬂndia because of economic reforms. 12

(Wl 6 3i)

&) it afif AT 1 ST SR YAl & e B AR
) ST G i e i et 3 o de  aof #f)

7. a) State the importance of natural resources available in our Economic 6 each
Environment?
b), Describe in brief the concept of Infrastructure and various forms
thereof,
§. el e ¥ fafier wey & 87 _ 12
8 What are the various forms of Business Organisations? 12
o, faerwii #f o o et A e & fa 3 P & W 12
9. Explain in detail Insurance Business done in ahroad. 12
10, Free TR HA % 0 3 87 12
10. What are the objectives of World Trade Organisation? ; « 12
----- TG woeee
—- THE END --

"
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.

1. R v 2 o s - i (ﬁﬁ%m
iy i AR - it @t &
i) ST N9F At g SR e A IqeE
U & R g 1
iti}) Wﬁqﬁ%mmﬁﬂﬁﬂ'ﬂ@ """""""""""" o {
iv) iferedt i st arafiy & g s mmmmrﬂ
Fde g 2
v) mﬁmﬂqﬁ%ﬂm%ﬂmﬁmﬁﬁﬁmmﬁﬁﬁ;mﬂ
i | — “"i‘hﬁl
i) e 35 SRR 0 ) A W AR aTeh O & Sl e
fir sindviia arames dn @ Frfer s g 2
vii) SFH A G A R o 77 TATAY SRR SO F
s & o g e &)
viii) W & TR A F a” S a9 3wl Ry a2
SRR o E ]
1. Fill in the gaps :- 2 each
i)  Cargo policies are essentially Policies.
ii) Proposal Form is for furnishing all information required

by Insurers,
iii) Bill of Lading is an of the Contract of Carmriage of Goods
Act, s :
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iv) There is a duty on the part of the insured to observe
during the currency of the Policy.
v) LR.D.A., Regulations provide for two classes of Brokers viz. Direct
and brokers.
vi) Inspection of inland Transit Insurance is required to know whether.
Cargo had already suffered damage during
vii) Flight Insurance Coupon COVErs passengers agai
or Permanant/Temporary disability.
viii) After acceptance of Risk, premium is quoted and accepted and
thereafter is issued.

nst risk of

) @ I - : (e 3 6 31%)
TR & i -
drm ufn - ®.5TE
wifirany = &1 - 19p + ufy =R w E. 5 i sl
wim wfd # e - 100
wiferam = o i)
7) Afesam v -
At afe - ®.5T@
wiftram - % 8,000

A i) e - mmmi 60%
' i) AW - SPRUA AR 125%

a) Solve:- 6 each
Group Insurance Policy: i
Sum Insured amount - Rs.5 lacs.

Rate of premium - 1% +percapitacharge Rs. 5 per person.
No. of persons covered - 100
Calculate the premium.

b) Mediclaim Policy: =
Sum Insured - Rs. 5lacs
Premium - Rs. 8,000
Calculate: i) Bomus -  if LR.is60%

ifLR.is 125%

i) Malus
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. AR & Frefaf Fo adt § a e (Wetes 35 2 af)

i) Sl 3 st Rreh s 5t el ¥ s ) wRvEl % vt
3} e 21 ‘ .

i) e iferelt 7 Wi =it ot wen b s it F g e A
st &1

i) Febelt <t wiferdt & sl Rrdt e @ wordt @0t o Ram &
Fer @ s Ry = § st @)

iv) 3 A o i s & <N g e el e @) e
T 21

v) AR e i § Rt = e 7@ a3

vi) 3T & 4 (i) e aer arid b wror 8t arh wfy o afy
I ¥aH T8 w2

State whether following statements are true or false -

1) The proposals are examined in the light of the standards adopted for
acceptance of a Risk.

ii) In Group Policy, discount on premium is granted depending upon
number of persons covered,

iii) Normal Method of enforcing a Contract or Settling adispute under an
Insurance Policy is an action in Court of Law, '

1v) In Satellite Insurance, Third Party Liability Claims are covered duri ng
launch phase.

v)  InPersonal Accident Insurance there is no Medical Expenses Extention.

vi) LT.C. (Hulls) does not provide loss or damage caused by Jettison
and Piracy.

. W Wt e fdeand A 8

. What are the salient features of the Proposal Forms?

2 each

12

12

) dmrerEd F = R @t a8 (39 3 6 37%)

%) s dm 3 i sl R B

. a)  Whatare the Moral Hazards in underwriting?

b) What are the Physical Hazards under Fire Insurance?

6 each
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6. Prefeaftan i @ fwm sy ffaw -

Expand the following :-

iy TIID.

ii) 'EGIL

iii) B.L

iv) BL.

v) LM,

vi) 'CL.

vii) B.LP.

viil)ELC.

7. 1) Sifigw wee & e & ==t it
) Sy waee i e det e gt o 27

7. a) Describe the process of Risk Management, fieach
b)  What is the role of an insurer in risk Management?

8. Prafafin & d s v A 12
aehT 2T & v Wi e svere st & fe e

8. Differentiate between :- 12
Reserves for outstanding claims and Reserves for un-expired risks.

9, Freifafian o sfrd == di deor JvEeT B (el 3 6 3
&) - i

A) S SRR g it 7

9. 'What are the coverages under : Geach
a) Jan ArogyaPolicy.
b) Janata Personal Accident Policy?

10, W Far & &t ¥ fwe @ faf) 12
10, Write fully about Customer Service. 129
e TG ===-

«=- THE END =~
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