. Tl aafeeE whgr  [LC-01
st & fyeaia
LICENTIATE EXAMINATION
PRINCIPLES OF INSURANCE
LLCERR-Cd [%eT 31 : 100
Time: 3 Hours] [Total Marks : 100
Mmuﬁ%mmlmmﬂ?maﬁtﬁﬁjﬂw
T st ylm uv 2 atm Y :

Answer EIGHT questions only. Question ONE carries 16 marks but this is
not compulsory. All other questions carry 12 marks each.

Marks
i p maaﬂm
1. 3) mnﬁwmﬂmahsﬁmaﬂm%aﬁﬁﬁﬁﬁm

H THRIEY o St 1 fHe % ey § o w@we |
q) S F Fares St Ak (mafed) $ e )

1. & Define risk and explain the concept of risk in detail and types® €ach
of risk. _
b)  Explain methods of handling risk.

2. ¥ wdmTnd?
q) @A F A - wf  ae #ifw

L= 2 =8

2. a) Whatis Self Insurance™? .
b) State advantages and disadvantages of Self Insurance.

3. wftre feeferi fafay .- W & 3 3
i) SR T FTA T NG AT B
iy o %A F =9 § g
iti) e et
iv) T R

3. Write short notes on :- 3 each
)  Risksharing and Risk Transfer
i) Government as Insurer

iy Reinsurance Companies
iv) The Lloyds

[ %




Insurance business are the main providers of insurance in India.
2

LC-01

a1 P & aedl ok st 1 gl T e S g faf | 12
.Bring out fully aims and objectives of regulations of Insurance. 12
¥) o HfeE = # 7 T B S o wiRa AR 0 4
q) O A A F el F Ol O s A wr f fm wakm s g
ot
a)  What is Insurance Contract and who are the parties involved in 4
i?
b} Explain in details essentials of a valid contract as well as 8
Insurance Contract.
fa vl i g Fif .- S R e F R | o
I L . B - e R e A
TR 1 7. S — & fu qee v § 8 0 R
iif) T A o e - ol - SR R e eee F oeeee
. anfeE & e | sftwifes fem e d
iv) W (SEREY) TR WY weeeeeeees | PEE] oo B
S 1 ATV F % oA wge e mn d
DI LG LI e B i SRR o 8 o [ —
© g 3 o €
vi) o TR 5 A 3 - eeeee @ 1 e SRR 5 AT ceeeeeee
| [R— AR
vil) HEEI --memeemeeeeeee FA G U AT R
Fill in the blanks :- 1 for each blank
i}  Subrogation may apply to contracts of -----—--- :
ii)  Insurable interest is one of the basic essential requirements for -
i) Solvency margin denotes the capital base, defined as the
surplus of ---------- OVer -—--=---=-
iv) Theterm c:quﬂ}f has been used (o mnve:,r the intentions of ----
OF ===---
L) fnr Life Insurance business and ---------- for General



LC-0

vi}  Consideration lor insurance contract is —--- payable by the —--

Loy ----- for insurance policy.

vii) Contract is an agreemei ---------- by Law,

FO A A B T Pl e we d et - S 2 s

i)
i}

i}

V)

¥)

vil

State with reasons, whether following statements are true or false -

i)

i}
i}

ivh

V)
Vi)

)

)

T A e et st def F e yem swd
i 3 % feru foret Forgear %t sTavaE A 2

St i w2t A F fm af 5o sy ofveEm 8w
a2

U A T O A A @ sra v wf e o it
= Aoy Fefri % wy s s e

iferel 1 Fwd H e f - wfEE WA e |
afegfd 1 fergia sfam A s=am wanp a2

2 each
The Insurance Institute of India gives diplomas of Associateship

and fellowship.

There is no need {or regulation of Insurance Industry.

In Life Assurance Endowment plans sum assured is payable
either on death or on maturity,

An Insurance broker is an Individual or a firm whose full time
occupation is insurance business with insurance companies.
Surrender of policy means reconsideration of contract.

Principle of Indemnity applies to Life Insurance Business.

S V= A - W HT | 3
iy i g T2

i) e wfaE # wmfa @ i E

i) weferE & e i s

V) A S an] T S e et

v) R‘Fﬂ‘ﬂﬁrm

vi) i =fa g A o fere wegE wem

f=fefaa &1 g9gmu - U & 2 HF
i) oiferd & FERE #

i) &\ T

fii) WEYRHE =Y
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a) Giveone word :- | eac

i) Amount payable on death of life assured

ii)  Termination or cancellation of Insurance Contract

iii) Excess of the value of assets

iv) Agreement enforceable by Law

v) Non-acceptance of proposal

vi) Document submitted for insurance by Life Assured.
b)  Explain the following :-

2 eac
i} Lapsation of Policy
i) Insurance Broker
iii) Management Expenses
S FAN ;- el F4
) uEe AR A e
iy ot wiftan st e R
iiiy A do s s dr
Distinguish between :- 4 pac
iy  Agentand Insurance Agent
ii)  Insurance Contract and Wagering Contract
iiiy Term Assurance and Endowment Assurance
_ T4F & 6 §
) WA s AT 1938 SR I8 JW & SER JEe @

% Hie &y d %1 AT Bl 7
4)  EHEEY - Waq affd g g 0 Al e e e &
femr o weyg o ferfiae
6 eal
a)  What are the broad classifications of General Insurance specified
in the Indian Insurance Act 1938 and their sub-divisions 7
b} Explain what is Life Annuity ? Briefly state different types of
Life Annuity ?
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o ams LL-02
ATEHiITT ufter
Sftae sftar & =R
LICENTIATE EXAMINATION
PRACTICE OF LIFE ASSURANCE
\Og ;3 HE (et afa : 100
Time: 3 Hours] [Total Marks : 100
Tt atre westt o s i | e w3 16 37 § oy ag arfirard
TE & | 3= weft v oo 12 HFFE

Answer EIGHT questions only. Question ONE carries 16 marks but
this is not compulsory, All other questions carry 12 marks each,

Mark
L 3) GRERY - H e % o st smaves & 6
) fﬁ%ﬁﬂﬁﬁﬂfﬁf{-ﬂﬁﬁfﬁmm%mﬁﬁmﬁﬁﬁﬁﬁw 6
FA gherr 27
H) sl & F Far #t awro 4
I. a) "Agentsare necessary for selling insurance” Explain. 6

b)  What are the minimum conditions to be satisfied for an Agent 6
to be licensed ?

¢)  What are the Functions of an Agent ? 4
2. 3 W - (I & 4 30F)
H) W 97 AN s iy
@) ey it At
H) W s ge ge
2. Distinguish between :- 4 each

4} Group Insurance and Individual Insurance,
b)  Assignment and Nomination
€)  Surrender Value and Paid up Value.

3 & ﬁfﬁamﬁmﬁ%ﬁ#ﬁwﬁﬁf@m
) A it i st wt a o § 0 4

3 a)  Explain different Types of Annuity,
b} Why Annuity Policies are becomming more popular ?

5
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) ﬁﬂﬁﬁﬁmﬁ%fﬁt{aﬂmﬂmmmﬁﬁmﬁaﬁm

ifireF FET A FH A8 |

m%wﬁﬁaﬁmmmtmeﬂmﬂ (9 & 2 3{F)

2 gach

a) k= Lm}@ﬁﬁmm%mqﬁmhﬁ@m%
it o STHR WETE S T afefter feeend 1 A
fepan et £ )

) mwwﬁnﬁm%ﬁhﬁmmﬁmﬁmaﬁ
AT e S #

) wﬁlﬂsﬂﬁﬂafrmhmammﬂﬁwaaﬂﬂmﬁ:ﬁﬁmaﬁ
ﬁfﬁmm@imﬁmﬁnzﬂmﬁﬂﬁﬁm%u

3) ﬁmﬁﬁvﬂﬁwmﬁrﬁm%aﬁﬁﬂﬁrmﬂﬁﬁﬂﬁﬁmm
ummﬁaﬁﬁaﬂimminmaﬁ‘{ﬁmmi |

) a2 @3 Wi T & i & AR e A R &
v zarfardt a2, 31 v fearfy 2 oy Wi e & L
et &1 49 &t |

State giving reasons whether the following statements are true or

false .-

a)  An Agent will be eligible for Gratuity if he has worked
continuously for 5 years Or Morc.

b A Rider is a clause or condition that is added on the basic
policy providing an additional benefit at the choice of the
Proposer.

¢} Under Ordinary Revival Scheme a Satisfactory Declaration of
Good Health in a simple form is required.

dy  Bonus vests on all policies, issued by L.1.C. which are in force
on the date of Valuation,

¢} Under M. W.P. Act policies, the Trustee can receive the claim
amount and carry out the object of the Trust.

f1 It the policy holder dies after the due date, but before the

settlement of claim, the claim amount is then payable to the
legal heirs of the Policyholder.

‘apferrr’ = @ 7 oo e (i) r wefy i s
[m}m'ﬂmmﬁmﬁﬁ 1

What is "Surplus" Explain the concept "Simple Reversionary Bonus
System” and "Final (Additional) Bonus”.

6
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e e ) o A (e % 3 57
%) o ST S e g g Ya e d, § Mot

)

q)

)

3)

%)

Fill in the Blanks .

a)
b}

c)
d)

&)

£

At FEend & |

we sfeaffan sfas dftm g oS siaa e fom g
yaE #t A 8, & g a8 fRmery 3T -

fordy = #

ﬂfﬁ?ﬁm """""""""""""""""""" Fam g |

sliediais s -"""-'T.{?nmﬁawqiaﬁmﬂmﬁm
Hﬁ%mfﬁ‘mh

................... Hﬁff?lﬂﬂ?ﬂ'nﬁ Wﬁ mq EFI'ET =G ?, e S b o s
ETEd G % # S aeeeyot et et e e § |
aitmr fra wd famre wfeere g dmaret & fodl & dem
 forg 5 fm s fosd A 6

2 each
Plans of Insurance that provide only death cover are called-

1 Pluans,
GSLI Scheme offered by the LIC provides for two benefits
viz. and
The Policy Document is thc evidenceofthe
is a regular payment received afier one hns
retired lrnm active service.
called interactive touchscreen are unmanned
information centres, placed strategically at Public Places.
The IRDA has issued regulations for thé protection of the
interests of the policyholders in

Preferfn & g 7754 - (WY o 2 3i) -
3) sitfirgs woae a1) o safefre 1938 & v 45

)
#)
7)
?)
%)

i ) ity el 1938 #9113
dicea AE TEAE w)  dm afafEe 1938 # 9w 39
TR g wAdv e ®) v sfafaEm 1938 & A 38
srartuy ) s fafrg 1938 &t € 26
HfqamereTe Feis %) sfefrEm 1938 ) am 41
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Match the Following :- * 2 each

a) Rebate of Premium a)  Sec. 45 of the Insurance Act 1938,

by  Nomination b)  Sec. 113of the Insurance Act 1938.

¢} -Achmial Investigation  ¢)  Sec. 39 of the Insurance Act 1938.

d)  Guaranteed Surrender Value d)  Sec. 38 of the Insurance Act 1938,

) Assignment e}  Sec. 26 of the Insurance Act 1938,

f)  Indisputability Clause ) Sec. 41 of the Insurance Act 1938,

e froafora e - (Welieh % 3 37)

3) wfafafy (2ed) e

@) e faw

H) qEEfed I

7) AT

Write Short Notes on 3 each

a)  Duplicate Policy |

b) Days of Grace

c) Early Claims

d) Claim concession.

) Rl R e A & s e F B R R 7
vl #1 g0 T g ?

a) WA e A P gro & R e seed S (e sl 9
faen st wita (Fareme) arned 1 ST FARY. |

a)  What are the conditions to be satisfied for revival of a policy " = 7
under Special Revival Scheme ?

h)  Distinguish hetween Non-Medical (General) and Non-Medical 5
(Special) Scheme offered by LIC of India.

3) g A 5 FIvei i fer A Sl A1 S ae @ 7

q) T s g F siia 9y @ af @ e SR fewm 8

LL -02

farar e W ¢ -

a7 fe ®. 1,00,000
Aqran vE 3Efy 14-25 (=ma )
WA 714 & A 01-03-1995
fiftr A fafy EUAET

sifo a1 f =i fiferam 01-03-2003
yeyg & arE 25-02-2004




LL -02

10. a) Whatare the requirements for settling Death Claim ? 4
b) Calculate Death Claim proceeds under Endowment Policy with 8
the following details :
Sum Assured : Rs. 1,00,000
Plan and Term : 14-25 (with profit)
Date of Commencement ; (M-03-1995
Mode of Premium Payment : Yearly
Last yearly premium paid : 01-03-2003
Date of Death : 25-02-2004.

Bonus Chart _
e AR aeraed wiferfiat o why e st aiy o
wivrad s=a w7t
Valuation Date . Rate of Bonus p.a. per Thousand
Sum Assured on Endowment Policies.
.
Rs.
31-3-1995 69.00
31-3-1996 69.00)
31-3-1997 71.00
31-3-1998 74.00
31-3-1999 76.00
31-3-2000 TR.00
31-3-2004 T8.00
31-3-2002 72.00
31-3-2003 64.00)
31-3-2004 57.00
=mmme TAHTG «onne
------ THE END ------
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wafve afer
star saETa aiter
LICENTIATE EXAMINATION
INSURANCE BUSINESS ENVIRONMENT
|G : 3 HE | EcE ]
Time: 3 Hours] [Total Marks : 1(X.
fer=dt 3tra woHl & It IFT | gow weA o 16 3 § foReg O arfrard
T e s mfirRm T 2w
Answer EIGHT questions only. Question ONE carries 16 marks but

this 15 not compulsory. All other questions carry 12 marks each.

: , Mark:
| EA g AR P P S0 T AR w0

F) wvay % FHE U TA 2 T v F EA
@) AEIL F0 2 Er st F s i B e
M)\ 1990 F T9v | faelry Heert o wEe W @ T g
u) W @ 3. fEfr § ar e @ e fE e 9
M mwmiFmwm @
9) i g e @ S sraay weE 6w
@) o ) A ST F F A A E |
W) Perrs S 8 v e ) e Ftqu S F fae vafa §
7)ol S & @ @ e ade dramaden aff g e s
: ; : 2 each
. State whether the following statements are true or false. Give reasons,
a) A chamber of commerce is a chamber where commerce takes
lace.
h) pA multinational company is registered as such under the
Companies Acl.
¢y Financial institutions have become less important since the 1990s,

dy  AnIPO prospectus must state the price at which the shares are
oflered.

el Anoflice is a place where business is transacted.

1) Banks are not allowed to transact insurance busingss.,

g} Fees in educational institutions are adequate (o meet the costs
of education.

hy  The sceounts of a company are audited by its Audit Commitiee,

10




2,

2. AR Ry T e ‘aw F e s hem e R Sy @t 12
wiew ‘31’ =o'
Hgw HaE
- sfafar
R {-=imd
O WA faweh
sty e
¥ e
LEC| T
TR rgqiferah!
a () LIG |
HESh L1108
x i
it =
Match the words in Column 'A’ below with the words in Column 12
B
Column 'A’ Column 'B'
Coalition Communication
Cryptography Deregulation
Governance e-Commerce
Infrastructure Electricity
OBU Employment
Milk Exports
Pensions Hood
Reforms - Judiciary
Retail Malls
Road Market
Sensex Politics
Witer Quadrilateral
Tel® & 4 3F

3.

LC-12

Frefafaa 4 8 feft ft w dftra (@ 50 o= F ) Rroferg

- fofam .-
) AR

4 #TA(VAT)

9)
q)

fom s

wfez W i

11
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: 4 each
Write short notes (about 50 words) on any three of the following :-

a) Base Year

k)  Finance Commission
¢) VAT

dy  Creditruting agencies

ferferfian & e i e A - S % 4 37
o) @ and ik zeey G o

4) wAddamatemd{am

H) I s e

Distinguish between 4 each
a)  CP1 and WPL

b} NEER and REER

¢)  Shares and Debentures

31) Pttt &1 frege wv fafae - SR | 3
dendfuae GIPSA  dEUH ITES wAdtdHd NTPC
E=E T WEF A AICTE  wiiidhi MACT.

Ul & | 36
q) e, PrefEiaa § @ st o e R e a6 ad s Y
ﬁ@m%:~
i 3d I v e sl # - S gEm | (ST,

)

iy Wi Al &, qetEEal & o, i i ad # B
a8 A fisd o6 & o us U ofy S @ e E
O 71 p— -é gt (sarer, #9)

iil) St & R oo a0 # ol @ 1 (T,
feamemt )

V) - T TR ATSTAT Gl HIGY e mmmmm e F A (ATRTAT 2 |

o (T, A ) - 3 -

vy ol e, e - gt #d g o (waffies
vqd)

vi) e S e - e A e | (3, g
Te)

12




a)

b)

#)

a)

b)

#H)
)

i)
b

)

LC-1

Expand the following :- 1 eac
GIPSA ITES NTPC
WiF AICTE MACT

| each

Indicate which of the two alternatives is the comrect one to

complete the following statements

i) The IRDA can ------- the Insurance Act (modify, clarify)

if)  Every insurer other than a reinsurer, is required to keep
in deposit with the Reserve Bank of India an amount
whichms not --------- than Rs. 10 crores (more, less)

i) The wnpire is appointed by the ---—----- (arbitrators,

© disputants)

iv) . The Jalad Rahat Yojana is intended to expedite -----
(traffic, claims)

vl In a Government company, the Government has the
———————————— sharchelding (biggest, majority)

vi)  An Asset Reennstruction company is related to the -—---
husiness (hanking, mutual fund)

Wl & 6 3F
I Bl SvIelt & #9 § 9 8 AEvES qe #1 IeetE wi
B % we i

. U U o el & aiiwr o ofm Rl gans R

HaTeTg &3 297 H faT & |

' 6 cach
State and explain, al least six essentials of a good filing system.

Sug gest an appropriate method for classifying files of staff for
a company having offices in many countries.
0 & 6 3F

A & IEEH 1 A w0 & S st @ 2
e 89 JuskHl 1 FaE S R e iR 3 i
T s =iy, g9 o @Y duar oo == #ifs |

What was the justification for the policy of creating PSUs? 6 each
Discuss the validity of the argument that PSUs should be wound

up or privatized.
qHF & 6 3F
U ST HERH & SHTAR G 2020 T WA F A F Agvegol
Y
g o A T e 8 0
13
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a)
4]

H)
)

a)

b}

)

a)
b}

LC-12

What are the crucial areas for India's development by 2(}2({5 e
according to President Abdul Kalam?
What is the importance of the National Water policy?

e 74 e 6w el IR % e € € HlF & 6 I
o @ forer A wradl A = FIR |

What opticns does a new company have (o raise capital? 6 each
Describe the benefits from Technoparks.

TG Al % o U] ot o A | AT F 6 I
mﬁm%ﬂﬁgmﬁﬂmﬁ%mmﬂmﬁa

Describe some of the characteristics of the [ndian people. 6 each
What data do you have to indicate the progress made-in the
rural areas?

mmene THTG =====
-=== The End ----

14
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ATgafoTTE adtam

YT AT & SaaE]

LICENTIATE EXAMINATION
PRACTICE OF GENERAL ASSURANCE
UG ;3 HE | ' [T 37 : 100
Time: 3 Hours] [ Total Marks : 100
ferdt avre wvet & e e | vaw wv W 16 siw E Ry e
stferamed i & e Ayl wvT 12 s
Answer EIGHT guestions only. Question ONE carries 16 marks but this is
not compulsory. All other questions carry 12 marks each.

Marks
[, ﬁmﬁﬂﬁmmmﬁmﬁfﬁﬁaq:— (¥l ¥ 8 37%)
) iy fdem
q) AEH HE
I, Wrile a comprehensive note on the following :- ' R cach
a)  Risk Inspection
bl Risk Management
2. Fyefafas faet & qe stva s d ? (I & 2 317)

) Hfost Sw TR aE A, 1925 (W wa A sl 1925)
) A e AfafEm, 1989

a) f& ¥ am v, 1972

7) e ane sifthy e 1898

q) WS v sAfafrm 1991

1) e iyl sfafras 1923

2. What is the primary object of the following Statutes - 2 each
a) The Cammiage of Gonds by Sea Act, 1925
by Indian Railways Act, 1989
¢} The Carriage by Air Act, 1972
d)  The Indian Post Office Act, 1898
e} Public Liability Insurance Act, 1991
I Workimen's Compensation Act, 19237

5




LG-11
Z fafrm wfi ) == $f, s siats s a0 @ a oo g | 12

Describe the different ways in which moral hazard can arise . 12

(9 & 4 3(F)
) v drre T R SR ) Rl o A a7

a) v e % T R &t A gt e ?
q) fipmed o & # 9B w1 3eea #ifae

a)  Mention the types of complaints entertained by the Insa:ranm4 chgh
Ombudsman,

b)  What are the pre-requisites for filing complaints with the
Insurance Ombudsman?

c) Describe the procedure for filing complaints.

forfeaftan 3 g st Tre i - (9 & 4 3H)
31)  A:xArA g viferd aur gaeef aiferd (i )

A) el e qar e st (= i )

q) nyfes iferh qun s vifereh (frveea meEh )

Explain the differences between the following :- 4 each

a) Reinstatement Value Policy and Declaration Policy (Fire
insurance}

b)  Open Policy and Open Cover (Marine cargo insurance)

¢} Collective policy and Flpating Policy {Fldﬂhl}f guaraniee
insurance)

et oy 0 st Feoaoal Ffa - (3% % 4 37%)
3)  SeUE A -
q)  FEAR

H) =i
T) WE-um

Write short notes on any three - 4 each
a) - Direct Brokers

by Cover Notes

¢)  Endorsements

d) Co-insurance




LG -11
Fwfeiftam o sferfa sweres dim dom & sr@ AR : (5@ ¥ 4 oiF)
) e el o)
) Heardl (et o) g
H)  HEA 3F e i

Outline the cover under the Tollowi ng :- 4 ecach
a)  Personal Accident Policy

b)  Burglary (Business Premises) Policy

¢)  Liability Only Motor Pulicy

R T o Off i - : (Y 77 | 3(%)

a) Al ET e siftm Al i § it 6o & veepd i
STRET H &, FHE1 214 & foru aneyuy qep——— & fere amegr &

@) oa 7§ % A Iere 2l 5 FE Aaratedt w1 sorer fadrg ad &

A e B e aA e
M) 7 % H U AIEA W 6 ey aved v w & w1 v
Frl T &, A o f

W) srafta A wiferdarss, @ & wwm qun data s e we
e s 4 el 0 R e 3 o e e
Bk &

9) S TR, 5 Tite A gl & g &g g
AR e R g

o) Fﬁﬂfﬁ#ﬂmaﬁmaﬁﬁ o -
ol STt Fob A & W e e

) mmﬁﬁmm%mwma&ﬁawﬁm@

T TTR 1 G Yo A & it awend 8 o
®). el S el 31 Aot i e e - e
i et
1) ﬁmtﬁmmmzﬁmmammﬁmmw
I T FAR |
%) HeTAgfa 1 3% o a1 an) Rl e g o
AW G A A

) ket 3 e T g s gr it o, e @
maaﬁnmaﬂﬁﬂm drrE w10 wEE # e @ ffg g
~ foi & A A AR |

7
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LG-11
) Hﬁﬂwaﬁw%mqﬁmmﬁ@aﬁ'ﬁwmm
3 | WRvpet e e 3 fora, Ao st o @fET A

o AW B S A E |

Fill in the blanks :- 1 each

4} Two important reserves setup by insurers in their final annual
qecounts are reserves for outstanding claims and -------
rESCIVLS.

by  Claims arising in the year of account but intimated to the
insurers during the following financial year arc known as ----
claims.

¢) in the U. K., an organisation which conducts research in all -
arcas ol motor vehicle repair work is Knowin as -----c-===.

d)y  Inthe U, S. policyholders can usc the services of 4 ----—-——--
o assist them in preparation of proof of loss and related
documents and in negotiations with insurers.

¢} Compensation for victims of hit and run motor vchicle
accidenis is paid fram -—---==--=-, -

{3 Cerilicates ol insurance are issued in motor insurance and
also issued in -----=----- insurance but for a different purpose.

a) A lire policy which covers slocks at various specified locations

© under one sum insured is KnOwn as s--------- policy.

h} In marine insurance partial losses arc classilied inlo two
categorics : Particular average and === .

i} Cancer insurance schemes are available 10 members of the
Indian Cancer Society and ---—--—------.

i1 Medical insurance scheme applicable afler the retirement age
is known as -—--------- policy.

k) Uponacceplance ol insurer's oller of settlement of claim by the
insured. the insurers have to pay the claim amount within ------
days [rom the date of acceptancg of the ofier by the insured.

) A discount in the renewal premium for tavourable claims
cxpericnee is known s bonus, A loading of the renewal
premium for adverse claims experience is KnOWn 4§ -=--=--===

seera i e Frefafta S el 8 W e - (uelieh T | 3F)

&) mﬁﬁiﬁmﬁﬁﬁwmmaﬂwﬁﬁqmmﬁﬁaﬁm
ot w1 A A S A 3 AR AT A
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@) e s s e s, vt F st At oo ot e
FA 1 31 ST A F

M)l T e H, A & e s e e g E

) e it F st w2 A A ﬁmamﬁmﬁm
o i A BT FAE 2 A A

1) el v wiferedt & sife wit e nererm #q wefifa feo @ E

@) if S S, T g E o e af fEe # ad e

o) and e u Rl & s, @ sffea daed s e
&Y § H FT F A eE w7 wEAE

#) o A A o sEn a8 d e area w o & @i &
fer frfam weae w F e e #

) @ R uffer areme wv F Sl # wd & A faema & feaf o,
ST ST S ST A & vey oy s |

W) WIS SiEy FeEe 30 6 e e e &, i faf a
shfeiey e 1 e B 31 foR T T

7)) ifivem o we vty S e A e e s @ s e
B ANE HE T 3 & o wiferd off e & df s g
S e &1 T2 a0 J an| e s o

) Al gH i 1 s A Wi a5 e s T A
g |

4. State whether the following statements are true or false - | each

a)  Loss minimisation is a duty of the insured under common faw
during the policy perind and also when a loss occurs.

h)  Theissue of a claim form does not constitule an admission of
liahility under the policy on the part of insurers, :

¢} The marine cargo claims, the invoice provides the uukmL
of the value of the shipment,

) All claims under insurance policies are payahle only alter
ohtaining a Survey report from a licensed Surveyor and Loss
ALSESSO

e)  All disputes undor an insurance policy are to be referred to ;
arbitration.

) Onpayment ol aclaim, the sum insured under a fire policy is
nol allected,

) As per IRDA Regulations, a co-operative Society can obfajn
a licence 10 act as a Corporate Agent. )

9
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h)  As per IRDA Regulations, written proposal forms are
‘compulsory in all classes of insurance excepl in marine
insurance. _ ;

i} I a policy is issued in an ambiguous manner, it will be
interpreted by the courts in favour of the insured, in the event
ol a dispute,

13 Ariskmay be assumed only from the date on which premium
has been paid in cash or cheque,

k)  Short Period Scales of premium apply only when the policy
is taken by the insured for period shorter than twelve months
hut not when annual policy is cancelled by him .

I} Short Period Scale of premium apply when the [Ii}llc_‘,? is
cancelled by the insurers, :

10, 31) ﬁnﬁﬁaﬁmﬁaﬁfmﬁﬁﬂmf‘m 8

iy H 4 uE, 1986
i) Afw
i) . uE (wr) oifeeh
iv) uud s d
vl ﬁ‘ﬂﬁm :
viy it o o oifer
vii) TUE H UAE, 1996
viii) TAHW T

) dmatis, 1,00,000
- . 10,000
o &1 3 Ul w0 g s it frefafas & franda #
iy anfeER At 1,000
i) e e 1,000 7

|) -t Ay E. 1,00,000 _ _ 2
T &, 900
aif = 33 aftn o anit sew vifead frafofea & framda e
i) e g E, 1,000
i) T EEE. 1,000 7

(= ]

10 ay  Expand the following abbreviations ;- 8
' iy C.P Act, [986
i)y TPA

i




LG-1n
i) C. L. (fire) policy
iv) ALOP
v} L P A policy
vi) CP M policy
vii) A and C Act, 1996
Vil LPA
Sum insured Rs. 1,00,000

Loss Rs. 10,(xX) 2
What is the amount of joss payable if the policy is subject to ;
1) 'excess' limit of Rs. | 00

i) ‘'franchise’ limit of Rs. LOKY?

Sum insured Rs. 1,00,000 3

Loss Rs. 900

What is the amount of loss payable if the policy is subject to :
i) ‘excess'limit of Rs. 1 N

i) 'franchise’ limit of Rs. LANKY?

=== The End ----
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