\\ RS Insurance Institute of India, COl, Mumbai

\\_,.J wowa Classroom Training Session on

Ind-AS / IFRS-17 and Accounting Standards for Life Insurance (CT)
16 October, 2025

PROGRAM CONCEPT AND OBJECTIVES:

In the present day of globalization, the world has become an economic village, making it imperative to have a single globally
accepted financial reporting system. A number of multi-national companies are establishing their businesses in various countries
with emerging economies and vice versa. The entities in emerging economies are increasingly accessing the global markets for
their capital needs.

Financial Reports of an organization reflect the financial position of the organization and its financial results for the specified
period. The use of different accounting frameworks in different countries, which require consistent treatment and presentation
of the same underlying economic transactions, creates confusion for international users of the financial statements. A single set
of globally accepted accounting standards has prompted many countries to pursue convergence of national accounting
standards with International Financial Reporting Standards. IFRS 17 is an important standard relating to Insurance Contracts
especially as they combine features of both a financial instrument and a service contract. It is therefore crucial to understand
this Standard for finalizing the Financial Reporting Statements of an Insurance Company.

With this objective in mind, the College of Insurance has designed a two days class room training program on IFRS 17 with an
objective to create a comprehensive understanding about the features of the Standard IFRS 17/IND AS 117 and implementation
path.

KEY TAKEAWAYS FROM THE PROGRAM:

e Features of the standard IFRS 17/IND AS 117 vis-a-vis e Discuss features about IFRS 9 — Financial Instruments.
IFRS 4 e Impactonthe Surplus and Balance Sheet of Insurance
e Definition of Insurance Contract Company.
e Features of the present day Insurance Contract. e Implementation Path internationally
e Cash flows in an Insurance Contract in the present day e Ind AS convergence
products and old products. e Implementation frame work in India

PARTICIPANT PROFILE:

Junior to Middle managerial level executives working in Finance and Accounts department, Actuarial Department and Valuation
Department of an Insurance Company, those interested for self-study.

PROGRAM DURATION : NeE{A({e1)) PROGRAM COORDINATOR:

Mr. Subash Pattanayak, Faculty
NOICHYN\/MYNNE 16 October 2025
Email: pattanayk@iii.org.in

PROGRAM FEES:

¢ Non-residential participants: Total amount Required — Rs. 4720/~ i.e. (Rs. 4000/- plus 9% CGST + 9% SGST).
o (Thefees cover tuition, course material and day boarding (i.e. breakfast, lunch and tea/coffee during tea breaks for actual
days of training).)

Ms. Nilambari Bagde 022-69654234
Ms. Yogeeta Kulkarni 022-69654255
Mr. A. G. Madwal 022-69654254
Mr. P. H. Ekke Any help/queries mail to 022-69654284 . Click here to Register
Ms. Akshara Nagpal college_insurance@iii.org.in 022-69654266
Ms. Meghana Shivtarkar 022-69654249
Ms. Sneha Pednekar 022-69654270
Ms. Mrunal Satam 022-69654216
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