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Answer EIGHT questions only. Question No. 10 carries 16 marks but this is not compulsory.
All other questions carries 12 marks each.

In case of dispute in respect of Hindi translation of question, the English version shall be valid.
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Q1. Briefly explain any three of the following : 4 each
a) Supertankers
b) Duration of cover under ICC(A), ICC(B) & ICC(C)
¢) Valued and Unvalued policies
d) Actual Total Loss
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Q.2. Write Short notes on any three of the following : 4 each

a) Sue & Labour charges
b) Piracy

c) Bill of Lading

d) Utmost Good Faith
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Write Short notes on any three of the following :

a) Gross tonnage/Net tonnage
b) Open cover

c¢) INCO terms

d) Charterer’s liability insurance
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Explain any two of the following clauses in the context of Marine Hull
Insurance :

a) Perils clause
b) Classification clause
c) Breach of warranty
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Differentiate between any two of the following :

a) General Average, Salvage and Sue & Labour
b) Particular Average & General Average
c) Time Policy & Voyage Policy
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Write Short notes on any two of the following :

a) Underwriting criteria for hull insurance
b) Documents necessary for settlement of a cargo claim
c) Role of Average Adjuster
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Marine insurance follows fundamental principles of insurance. Elaborate
this in the context of Principle of Subrogation & Abandonment in case of a
Constructive Total Loss claim.
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Narrate the salient features of the Indian Carriage of Goods by Sea Act-
1925, as amended 1992, with special emphasis on Shipowner’s liabilities,
responsibilities and immunities under the Act.
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“Causa proxima non remota spectator” i.e. “the proximate and not the
remote cause is to be considered”. Explain this doctrine of proximate cause
to draw up a formula to establish whether a claim is recoverable under the

policy.
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Comment on trading warranties formulated in the context of coastal trading
in India with geographical limits, alongwith its significance for the
underwriting aspects of hull insurance. What is the effect of the trading
warranty under a hull policy being breached?
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