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Answer EIGHT questions only. Question number TEN is compulsory which carries 16 marks.
Any SEVEN questions from Q. No. 1 to Q. No. 9 which carries 12 marks each.
In case of dispute in respect of Hindi translation of question, the English version shall be valid.
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Q.1 Discuss any three of the following: 4 each
a) Salient features of the ‘Material Damage Proviso’ under FLOP
Policy.
b) Concept of ‘Deferred Indemnity Period’ as applicable to C.L. (Fire)
Policy.
c) Consequential Losses not covered in C.L. (Fire) Policy.
d) State the importance of ‘Local Authority Clause’ and explain why it
is to be attached to ‘Fire Reinstatement Value’ Policy.

v.2  foefafad § | el ot a1 fagero #ifs- TRAF 4

®) eI I

Q) faedtaon ol

) gEr g e ol

o)  gE gE g1t Geeft st & ifbsn arft o

Q.2. Analyse any three of the following : 4 each

a) Arbitration condition

b) Cancellation Condition

¢) Condition on notice of claim

d) Condition on Insurer’s rights having received intimation of claim
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What have you understood by any three of the following :

a)
b)
c)
d)

Meaning of fire in Fire Insurance Policy
Principle of Indemnity

Warranties

Renewal Notice
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Discuss any two of the following:

a)
b)

c)

d)

Warranties applicable to the Tanks Farms of Petrochemical Risks.
Mention any twelve items / details as asked in the Proposal Form
of standard Fire & Special Perils Policy.

How can protection be provided against ‘Loss of Earning Power’
under FLOP Policy?

What is meant by ‘Mega Risk Policies’? Mention the difference in
cover as available in ‘Large Risk Policies’ and ‘Industrial all Risk
Policies’ by narrating the different Sections of both the Policies.
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Define the following terms with at least two suitable example (Answer
any two)

a) Theimpact of ‘Indemnity Period’ & ‘Policy Period” under a FLOP
Claims.

b) ‘Adjustment Clause’ as applicable for settling the FLOP Policy
Claims and “Impact damage” as covered as a peril in its Material
Damage (MD) Section.

c) ‘Reinstatement of Sum Insured while settling a fire claim’ as
condition No. 15 of Fire Policy, Reinstatement as given in
Condition No. 9 of Fire Policy and ‘modification of Indemnity
under Reinstatement Value Policies’.
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Answer any two of the following:

a) Mention the deductibles as applicable to Industrial All Risks
Insurance Policies.

b) What is meant by “Spontaneous Combustion” as covered under
Add-on Cover of Fire Policy.

c) Mention any six situations where the “Endorsements” are used.
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What do you understand by “All India Fire Tariff.” Compare the
difficulties faced by in erstwhile tariff with current situation in
detariffed market.
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Answer any two of the following: 6 each

a) What do you mean by ‘Earthquake Endorsement’? What the
‘Endorsement Wordings’ should include and mention the words
by which all endorsements conclude.

b) State what are the information described when an ‘Acceptance
Advice cum Receipt’ is issued by the insurance company.

C) Detail out the concept of ‘Proximate cause’ and mention how it is
helpful for settling fire losses — give two examples each where a
claim is repudiated and paid as per the Principle of ‘Proximate
cause’ considerations.
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Estimation of PML is important task while underwriting the Mega Risks 12
under the Fire. Department — Discuss in details with the context of
insurance and reinsurance perspective of Fire Underwriting with
suitable reasons.
OR
Compare and state differences in the features of a Declaration Policy
and Floater Policy.
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Q.10.

a)

b)

What does “The trend of the business” signify? Explain with
illustrations when it is upward trend and also downward trend.
What is Gross Profit? Show with illustration.
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