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Answer EIGHT questions only. Question number TEN is compulsory which carries 16 marks.
Any SEVEN questions from Q. No. 1 to Q. No. 9 which carries 12 marks each.
In case of dispute in respect of Hindi translation of question, the English version shall be valid.
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Q.1. Discuss any three of the following : 4 each

a) What are the objectives of a Reinsurance Program of the
Company

b) Define the term ‘underwriting’ and discuss in details the
ultimate underwriting objectives of Fire Department of any
insurer.

c) Enumerate the list of the documents and the certificates that
are required to be attached for class Rated Products
submission to IRDAI under ‘File and Use’ norms.

d) What do you mean by ‘Warranty’? What are the different
types of warranties? Give one example each of them.
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Distinguish between any three of the following :

a)

b)
c)

d)

‘Exposure Rated Products’ and ‘Individual Experience Rated
Products’.

‘Endorsement’ and ‘Renewal Notice’ used by the insurers.

The concept of ‘Silent Risk’ as applicable for an Engineering
Workshop and in case of a Petrochemical Industry.

‘Quota Share Treaty’ and Excess of Loss Treaty’ of Reinsurance
arrangements.
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Mention the reason for the following (Answer any three):

a) ‘Book Value’ can never be accepted for any property in Fire
Policy underwriting.

b) Introduction of the ‘Integrated Grievance Management
System’ (IGMS) by IRDAI for redressal of Indian insured’s
grievances / complaints against insurers.

c) Sum Insured should always be fixed by the Insured only but
never by the insurers.

d) Fire Policy wording must be in Standard Form as the insurers
are not allowed to make any alternation, therein, without the
approval of the Regulator (IRDAI)
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Explain any two of the following :

a) Valued Polices
b) Mid-Term Cover
c) Floater Declaration Policy
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Write short notes on any three of the following :

a) Partial Insurance

b) Escalation Clause

¢) Rules for Cancellation
d) Agreed Bank Clause
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Answer any two of the following :

a) Compliance of section 64 VB of Insurance Act.

b) What is meant by f/f/f and what should be the basis of

valuation for covering this f/f/f?

c) Discuss the role of Appointed Actuary under ‘File and Use’
requirement for introducing any general insurance product to

be introduced in India.
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Answer any two of the following :

a) What are the criteria of the risk to be rated under
Petrochemical Tariff?

b) Describe the role of the General Insurance Council in
improving fire insurance underwriting standards.

c¢) What do you mean by Probable Maximum Loss (PML)
Estimation and what is the impact of PML in Reinsurance
Programming?
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Explain how the indemnity is modified under the Fire Policy?
(Answer any two)

a) Policy issued with ‘Contract Price Clause’.
b) Policy issued with Reinstatement Value (RIV) Clause.
c) Stock Policy issued with the Declaration Clause.
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What do you understand by “Combined Policies”? Discuss benefits
of these policies to the insured as well as the insurer.
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Q.10.

What information to be stated in a ‘Risk Assessment Report’
prepared by Insurance Company Engineer for accepting a risk
under IAR Insurance Policy?

OR

‘Information Technology’ (IT) helps the Insurance Industry to take
more intelligent decisions in certain areas’- mention all such areas
where IT can play a crucial role.
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