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Answer EIGHT questions only. Question number TEN is compulsory which carries 16 marks.
Any SEVEN questions from Q. No. 1 to Q. No. 9 which carries 12 marks each.
In case of dispute in respect of Hindi translation of question, the English version shall be valid.
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Q.1. Discuss any three of the following: 4 each

a) Justify that Fire Insurance is a legal Contract and discuss the basic
aspects that exist for all such Contracts.

b) What is meant by the ‘Basic Principles of Fire Insurance Contract’
and what are the pre-requisite conditions that need to be present
for the healthy & sound growth of Fire Portfolio.

c) What is meant by ‘Uberrima fides’ and detail out the essential
features of the same?

d) What are the Primary Requirements for De-tariff Pricing?

w2 3 vifert & Hal | e § 9 feRelt o= 1 Sag 7 auiq i, AP 4
&) T-HY[ehig AR | 3 SiftaH 3q -l R
Q) “sfar qea-fAior” 3 wE i & Seerd S,
M) A e fveE S g ggEd “diugd af @ gt S
") A diuied 3G o9 & YYCH WA "Rid H aiHidAmdis @l
FIM-F(& B A, T YIS HI AU FHIISIT,

1




Q.2.
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Briefly explain any three of the following in relation to Fire Policy:
a) Rating factors for Fire risks in the De-tariff Market.
b) Mention the Determinants for ‘Insurance Pricing’

c) State the difference between ‘Reinstatement of Sum Insured’
while settling a Fire Claim and ‘Fire Reinstatement Value’ Policy.

d) Explain the requirement of Underwriters’ Acumen in this tariff-
free regime of Fire Underwriting.
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Write Short notes on any three
a) Moral Hazard

b) Silent Risk

c¢) Valued Policy

d) Longterm policy
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Define any three of the following:

a) ‘Valued Policy’ as issued on Agreed Value Basis under the Fire
Policies.

b) ‘Average Clause’ as described under condition No. 10 of Standard
Fire & Special Peril Policy and explain how this aspect is helpful to
the Fire Insurers.

c) ‘Rate of Gross Profit’ as calculated for C.L. (Fire) Policy loss
settlement.

d) Mention the benefits of Combined Policies (as available in the U.K.
Fire Insurance Market) to the insured and the insurer.
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Answer any two of the following:

a) Enumerate the “Accumulated Stocks Clause” in C.L. (Fire) Policy.

b) Describe the essential features of Fire Policy Drafting.

c) Explain ‘Omission to insure additions, alterations and extension
Clause’ as available for fire Policy.
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Answer any two of the following:

a) Compare and state the similarities as well as the differences in the
features of a Floater Declaration Policy and Floater Policy as issued
in Indian Market.

b) State the Operative Clause of the Cover Note and also the items
contained in the Schedule of the Cover Note, if issued by the
General Insurance Company.

¢) Under what circumstances a Fire Insurance Policy ceases — your
answer should be based on the Stipulations as Specified under
General condition No. 3 of SFSP Policy?
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Analyses any one of the following
a) Reinstatement Value Policy
b) Floater Policy
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Briefly outline the purpose of special clauses & relevancy of following
clauses (any two)

a) Additional expenses on rent for alternate accommodation clause.
b) Contract Price Clause
c) Designation of Property Clause
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Explain the Salient Features of ‘Escalation Clause’ with an example &
numerical illustration.

3R Gty wiferdt @t sATvehar # |fae qi=d ad gy fmfarad
& geaof § ferouft Hifu-

®) gt We 9 Gafed G 3uesa

Q) g+ft @ei 9 gefed gm= o

M) Wg-9 F Haid AE G (Y AuEsa

") @e-9 & Aqid 37 areft faey v

Briefly give the scope of Industrial all risks policy & Comment in
relevance to the following.

a) General Exclusions to all Sections
b) General Conditions to all Sections
c) Snpecial Exclusions to Section |
d) Special Conditions to Section |
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