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Answer EIGHT questions only. Question number TEN is compulsory which carries 16 marks.
Any SEVEN questions from Q. No. 1 to Q. No. 9 which carries 12 marks each.
In case of dispute in respect of Hindi translation of question, the English version shall be valid.
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Q.1. Discuss (any three) of the following: 4 each
a) Define Fire Insurance Business as per Insurance Act, 1938.
b) Mention all the twelve (12) perils that are covered under SFSP
Policy.
c) Give three examples of persons having insurable interest under a
Fire Policy.
d) What is meant by ‘Pro-rata premium’? When it is applicable?
Policy is taken on 01.01.2016 for a period of one year having
annual premium of Rs. 4000/- and it is desired to be cancelled by
the insured on 30.03.2016 - Calculate the premium to be
refunded.
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Explain the following: (any three)

a) Loss of Rent Clause

b) Removal of Debris Clause

c¢) Temporary Removal of Stocks Clause

d) Architects, Surveyors & Consulting Fees Clause
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Distinguish between any three of the following:
a) Proportional and Non-Proportional Treaties

b) Deductible as applicable to IAR Policy in case of All Policies having
Combined Sum Insured up to Rs. 100 Crores and above Rs. 100
Crores.

c) Compulsory deductible and Voluntary deductible

d) Address of the Insured mentioned near the name of the insured in
the policy and the location of the risk mentioned in the policy
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Answer any three of the following:
a) What do you understand by “Escalation Clause”?

b) Elaborate any six (6) terms and conditions for this extension under
SFSP Policy.
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Q5.

Q.6.

9.7

c) What the Insured should notify the Insurer at each renewal if the
Insured has opted for 25% Escalation under the SFSP Policy?

d) Describe the benefits of this clause to the insured.
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Define the following terms with at least two' suitable example
(Answer any two):

a) Eligibility criteria for issuance of an Industrial All Risks Insurance
policy.

b) Fire Extinguishing appliances.

c) IRDAI’s Protection of Policyholders’ Interests Regulations 2002.
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Describe of the following: (any two)
a) Rating of Risks in a ‘Multiple Occupancy’.

b) lllustrate the ‘Product Features’ to be intimated by the Insurers
whist filling General Insurance Products designed for Individual
Clients.

c¢) The Object & Scope of a Risk Inspection Report.

d) Enumerate the items described in the ‘Acceptance Advice cum
Receipt’ as issued by the Insurance Company.
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Answer any two of the following:

a) What do you mean by ‘Adequacy of Sum Insured’? Furnish one
example where ‘Pro-rata Condition of Average’ is applicable as
per the Condition No. 10 of SFSP Policy for a claim to settle with a
numerical calculation in support.
b) When “File & Use” guidelines came into effect? What are its
Compliance Norms?
c) What are the factors on the basis of which the retentions are
fixed?
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a) Whatis the need for treating Petrochemical risks separately?
b) Which are the risks that are excluded from being rated as a
petrochemical risk though they from part of one industry
c) Define any two of the following as per the Petrochemical
Insurance Policies:-
i) Classification of Inflammable Materials
ii) Miscellaneous Buildings
iii) Bulk Tankage / Tank Farms
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Discuss any two of the following:

a) Calculate the Premium as per the ‘Escalation Clause’ inserted in a
SFSP Policy, when the Sum Insured of the factory is Rs. 10 Crores
and the escalation percentage (%) opted by the Insured is 25%
and the Policy Premium Rate is Rs. 2.00 %,

b) “The essence of underwriting is Risk recognition, Assessment,
Shaping, Containing, and Pricing / Rating” — how it is effective in
Fire Insurance in this current era of Indian Market.

¢) What do you mean by ‘Refund of premium under Declaration
Policy’? In fire declaration policy calculate the provisional
premium and refund where the S.I. is Rs. 2 Crores and the Fire
Premium Rate : Rs. 1.00 %, and average monthly declaration is
found as Rs. 60,00,000/-.
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Enumerate the various facets of the ‘New dimensions of Underwriting
and Rating as per IRDAI Guidelines under File & Use Procedures’.

OR
Discuss salient features of Fire Declaration Policy.
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