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Why does it matter



 Various sectors growing at breakneck speed
 All stakeholders have to strategise
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 Analytics is $ 12 bn industry today
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 Data flow is Tsunamic
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 Lackadaisical adoption of Global Systems like

IFRS
 Increasing innovation in Risk Transfer

Methods
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 Data dependent but not data efficient
 Real time Customer service Inefficiencies
 Inaccurate experience pricing
 Lack of vendor models for Nat Cat
 Varying data base structures
 Influence of Foreign JV partners
 Lack of sync between Players in Supply chain
 Lack of regulatory direction over data
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 TCO issues
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 Vendor lock in
 Absence of Market Common Initiatives
 Differing objectives of various Data base
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 Real time transactions
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Unity In Diversity



 Ensure disparate IT systems can coexist
 Act as a Grand Interpreter between Various
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transactions

 Facilitate Live seamless flow of data between
external sources and Internal ERP frameworks

 Eradicate inefficiencies in rekeying of data

 Ensure disparate IT systems can coexist
 Act as a Grand Interpreter between Various

U/W, Claims and Settlement Taxonomy
Environments

 Enable Real time Placement, Claims and A & S
transactions

 Facilitate Live seamless flow of data between
external sources and Internal ERP frameworks

 Eradicate inefficiencies in rekeying of data



 Common awareness of common problems
 Awareness of Standards
 Recognition of Value of Standards
 Myths –

TCO
Skill Resource
Employee redundancy
Confidentiality
Loss of Competitive Differentiation
Transition Blues
Lock In

 Lack of legislative / regulatory compulsion

 Common awareness of common problems
 Awareness of Standards
 Recognition of Value of Standards
 Myths –

TCO
Skill Resource
Employee redundancy
Confidentiality
Loss of Competitive Differentiation
Transition Blues
Lock In

 Lack of legislative / regulatory compulsion





cultureculture



Unfolding story



 Two dozen plus Players each in Life and Non
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 No common platform
 Quite a few Life & Non Life Players possess

State of Art IT infra
 B2C is progressive
 B2B interlink Non Existent
 Data repository only for Non Life (For Life has
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 Data dictionaries for Motor, Health rich
 Efforts on for OLOB
 Life yet to make beginning
 Health Standardisation on way
 ETASS about to be floated
 Fraud Analytics to be constituted
 India specific standard WIP
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 For efficient functioning of the Insurance
Sector, as well as protection of Policy holders:

 Reliable ,timely and accurate data is
collected, processed and disseminated by an
independent body

Chairman ,IRDA
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 IIB can be the ‘ one stop source’
 IIB will be  non judgmental
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IIB ‘s rationale for existence is its Credibility
and  as a Utility for Market ‘s Informed Decision Making

process
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 Out of 1.5 lac Hospitals, circa 32 500 Hospitals
listed after De Dupe

 Unique 13 Digit ID to be allocated
 Geo Spatial tagging
 Benefits

Health Analytics
Fraud Prevention
Disease Patterns/Endemic
Facile Provider

transactions
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