TS BT FIRYRADT B AT SireT Aard & |7
“QUESTION PAPER MUST BE ATTACHED ALOGWITH THE ANSWER BOOK.”

TIHR, 2016 o adedl & forg wer S-05

November, 2016 Sﬁﬂ'ﬁﬂﬁ’T CiE| Reg.No.| | | I 11 1T T]11]
EXAMINATION FOR INSURANCE SURVEYORS

HHA: 3 T ENGINEERING INSURANCE (®Bel b : 100)

[Time : 3 Hours] [Total Marks: 100]

b8l ame el & IR AR | 999 &. 10 & 16 3w & fbg 77 fard =8 €|
3 Y AE U 12 3id B |
fddt uemt & =Y srqare # afe @13 faare ar Ffe & ar 0 Reifa # SidS srqare € @& 9= 8en |
Answer EIGHT questions only. Question number TEN carries 16 marks but this is not compulsory.
All other questions carries 12 marks each.
In case of dispute in respect of Hindi translation of question, the English version shall be valid.

Marks

.1 freafafad 0 9 feedt ot &1 3er difSu: U3AH 4
F) I GG iferdt S AT
q) whHE uifad o gus 7 ud dusm uifafEt o weR qEer % g
farr e T SHifsu
M) wefiedt e w6t et iferdt 2 afayfd sty
) gSifAafon fqun § ufi=reHeTes gor st

Q.1. Answer any three of the following: 4 each
a) Composition of Erection All Risks Policy
b) Compare & Contrast between MCE Policy Vs. Separate marine & EAR
policies
c) Indemnity period for Machinery Loss of Profits Policy
d) Operational phase Insurances in Engineering Department
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Q.2. Write Short Notes on any three of the following 4 each
a) Plant, machinery and equipment commonly found in Industries
b) What do you mean by the term “contract works” with reference to CAR
policy
c) Defects liability period
d) Risk assessment factors relating to Airport Works
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Answer any three of the following 4 each
a) When would you allow premium to be collected in installments for CAR or
EAR project. What would be the methodology and rules applicable to it?

b) Explain maintenance visits cover
c) Explain the scope of cover for material damage section of EAR policy
d) Deductibles for erection all risks insurance
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Write short notes on any two of the following : 6 each
a) Facultative reinsurance

b) Financial consequences of project delay

c) Design Defect Exclusion DES

frfafiaa § & =t &t &1 auf S TP 6
®) U [T ¥ HefHd (S[2) TifEd

) Fefiadt ftar & 2faria @ srfay

) SfgeR Ud g™ €97 &ft6r & fdiia anfea

Explain any two of the following 6 each
a) Risk faction associated with bridge construction

b) Hazardous risks under machinery insurance

c) Warranties under boiler and pressure plant insurance
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Q.6.

Q.7.

Q.8.

Q.9.

Attempt any two of the following:
a) Explain the difference between cold testing & hot testing.

b) What are underwriting considerations for Deterioration of Stocks
(Potatoes) insurances (DOS)
c) What are objectives of risk management?
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In deciding the retention limits, what factors will be generally considered by an
insurance company?
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Explain in detail of the following:

a) Critical differences between Operational LOP and ALOP with specific
reference to important factors that affect business

b) The basis on which the sum insured for ALOP can be advised to a client

c) Time Excess for ALOP and the factors on which it depends
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Bombay Stock Exchange wants to cover their heavy duty electronic servers
under an all risks insurance. In the role of an insurance consultant, please
explain in detail the suitable policy with specific advices on a) Sum Insured
fixation b) supplementary covers, if any c) warranties applicable and 4) excess
applicable
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Q.10.
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Indore Municipal Corporation has come up with a Rs. 900 crore project for

custom bonded inland container depot with warehouses. This project is

awarded to Larsen & Toubro, an infrastructure construction company, who

further distributes few project works through sub-contracts to three firms as

follows :

a) RCC frame structural design and supervision for the depot and
warehouses — S3M consultants — value Rs. 180 crores

b) Installation of gantry cranes and girders — GVG infra Itd — value Rs. 220 cr

c) Internal Roads, boundary wall, utility infrastructure - supreme
constructions — value Rs. 100 cr

L&T is the main contractor and would be responsible for supervision and
execution of all the contract works including those sub-contracted by them.

You are in the role of the insurance consultant to L&T. Please answer the

following questions related to this project within the domain of engineering

insurance :

1) Design a suitable insurance program with specific policies you will suggest
for appropriate covers that safeguards the interests of L&T

2)  You will need certain critical information that’s missing — list out what key
information is required to obtain such insurances.
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