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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not compulsory.
All other questions carries 12 marks each.

In case of dispute in respect of Hindi translation of question, the English version shall be valid.
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Describe any three of the following :

a) Defeasible or Contingent Interest

b) Principle of Proximate Cause

c) Difference between FAS and CPT INCOTERMS
d) Role of Lloyds
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Explain any three of the following :

a) Principle of Subrogation & Contribution
b) Containerization

c) Institute Replacement Clause

d) Increased Value Insurance Clause
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Describe briefly any three of the following :

a) Value added services of Lloyds
b) Marine Liabilities

c) Jettison

d) General Average
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Write short notes on any two of the following:

a) Changes made to Group ‘D’ of INCOTERMS 2010
b) Exclusions under Institute War Clauses
c) Institute Frozen Food Clauses
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Explain risk clause of ITC-A, ITC-B, & ITC-C.
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Explain the exclusions under Institute Strike Clause (Cargo).
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List down general exclusions under ICC-A, B & C clauses. Also discuss
key difference in general exclusions between ICC 1982 and 2009
clauses.
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Explain in detail the key factors in underwriting of Marine Cargo
Insurance.
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Briefly discuss any two of the following

a) Which International organization defined INCOTERMS and how?
b) Duration clause Institute Bulk Oil Clauses
c) Role of Classification Societies
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Define ‘Warranties’ under marine insurance with relevant inputs from
Marine Insurance Act 1963.
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