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LICENTIATE. EXAMINATION
PRINCIPLES OF INSURANCE
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feredil 1me Wyl & 3w i | ey o 16 afe § fe o arfvamd =
= mdl wee v 12 At
Answer ELGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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Write shont notes on: 4 cach
a)  Interruption insurance

b)  Decreasing Tern Assurance

¢} Solvency Margin of Insurance Company

d)  “Last Straw Cases™ (Proximate Cause)

) o HfaE & HReE g (70 ¥ 6 3)
W) aa v fvar s 2 A @ e Rawd # 7 s fEn
a4 HAT |

a)  What are the essentials of a valid contract? , treach
b} Does Uberrima Fides hald good for both the insurer and the insured?
Give your comments,
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What are the various intermediaries available for insurance business 7 Explain 12
the role played by such intermediaries .

HIVWT AR FA % A e et e we § ar sy | (57 4 2 37

®) W S F i e @ S s e R R A

q) T e it afff # wfe §

M) R 1 g S A gl et w e g d

) a@wﬁm?ﬁﬁm%mhﬁﬁaﬁaﬁmma&ﬁ
GRS ORI

Ay P @ s st % e w a9 duf i dar o
) ﬂtaaﬁmm-#ﬁmwﬁmwaﬁwwmmﬁ |

State with reasons, whether the follo wing statements are true or false. 2each
a}  The insured can call for arbitration when his claim has been repudiated,

b)  Personal Accident policies are contracts of Indemnity.

¢)  Principle of Abandonment applies 1o all branches of Insurance,

d)  Benefits under whaole LLife Policy are payable on the death of the policy
holder only,

¢} Anemployer has no insurable interest on emplovees” lile,
[} Wearing a car seat bell while driving is an example of risk identification,
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Distinguish between: 4 each
a)  Excessand Franchise

b)  Purerisk and Speculative risk

¢)  Facultative and Treaty Reinsurance
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What do you understand by the theory of probability? And how is the law of 12
large numbers relevant to i1
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e & #) Fref s .- (e 1 1 37%)
Expand the abbreviations: - 1% each
A Cll a) ClI
T TAC b)) S TAC
#) PLIAct ¢)  PLIAct
) IESIS dy  [SIS
5 WO A e)  W.C Act
%) CAR Policy D CAR Policy
M Pandl Clubs gl Pand]Clubs
1 IBNR h)  IBNR
ﬁﬁﬂw#‘iﬁﬁ fﬁmﬁwm%mlﬁ}
W) g Wﬁﬂﬂmﬁrﬂmﬁﬁlﬂf%mﬁwaﬁ?ﬁmq
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Fillin the blanks:- 1 for cach blank
B s io T _and ___are the three types of
hazards,
by A policy isaterm insurance policy without the limitations of
a period.
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4 LC - 01
¢y istheamount of reinsurance given by the ceding office 1o the
reinsurer.
d)  Theproductsold by animsureris ~~ innature.
(- il 15 the maost dominant cause of which the loss is a natural
consequence,
1) s ad  aretheareasofriskscovered
under marine policies.
g The __olaninsurance company corresponds o its ability
1o pay claims.
hy  Subrogationrelatesto  whicharises oul of cerlain contracts,
foran & 31 el =1 g S i a6 fwior &6 § 12
Enumerate in detail the factors that determine premium rating. 13
. ) A P & e s 3edya & 7 (571 % 6 31
|) wfEeE A e yeae o & s e e @ 7
a)  What are the aims and objectives ol Insurance Regulation 7  beach
by What are the general leatures of proposal form for personal insurances?
----- E1r )L J—
—TEEND—



LICENTIATE EXAMINATION
PRACTICE OF LIFE ASSURANCE
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Answer EXGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.

= Marks
L 9 e wifere fewforgt ferf - (3 & 4 %)
i) AT
i) sty A et
iii) T & o
iv) & fore g e il ez 8t @ |
I, Write short notes on:- 4 cach
i} Nomination
i) Term Insurance Plans
i) Presumption of death
ivl Weed levels for insurance,
2. HE 191 % g e F geEe | 12
2. Explain the salient features of Group Insurance. 12
A ) I WETHEAL | 986 % HTER Sy % T4 s § 2 4
@) ﬁﬁmﬁﬁﬁﬁ%ﬂﬂﬁﬁmmmmﬁgﬁm 8
B e W R #fi |
3. a)  Whatare the rights of the Consumer as per the Consumer Protection 4
Act 19867

b)  Discuss the role of the Underwriter in assessing the risk under an 8
Insurance Palicy. ' 5 ]
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ix) el W AT mﬁ'ﬁ'l%, e, oo g fopafe iferdiene

T 3 o S =nfe |
Fill up the blanks:- | for each blank
i) s the evidence of the Insurance Contract, |
i} Insurers allow additional benefits by way of o nerthe

main Palicy,
iii} . plans takes care of the risk of living too long.
iv) Factors aﬂeumw the risk are and

v} Postal Life Insurance Came into existence from

vi} A policy lapses if the premium is not paid within T

vii) The Insurer ensures that there isno agamst the

_ Insurer before considering the request for alterations under an

Insurance Policy.

viii} Assignmentisof twokinds ~~ and

ix) Whenanomineeisminor shuuid be appointed I:w
the holder of the Policy.
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State with reasons whether following statements are true or false:- 2 each
i) First nomination can be registered only afler notice thereofis served
on the Insurer, :
i) Assignment can be executed before the issue of the policy.
iii) Rebates for mode and sum assured are provided by Insurance Act.
v} Claim cannot be paid if death of the L.A. occurs after the grace period
within two vears of the policy,
v]  Adivorcee (man) cannot take out a palicy under MWPA.
vi)  Rider benefits are same among all Insurers,

Fefeftan & 912 & .- (WAl & | %)
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i) Ee ) sy
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vii) "t giferdt %) fagmy o
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Match the following:-

A
i) Deficit
) Anmty
i) Evidence Act
iv) 15 days
vh Non-Early Claim
vi) DAR
vii) Master Policy
viii) Premium
i) Non forfeiture Regulations
%) Suicide
xi) High Sum Assured
x1i) Bonus

&

B
a) Surplus
b1 Consideration
¢) Grace Period
d} Over 3 years
¢) Pension
£y Insurance Act
g) Special Reports
hi Presumption of Death
i Group Insurance
1} Valuation
k) One year
) Rider

LL -02

| each

(9T F 6 i)
®) w9 (Mg # 8 0 gh ar e SR A R e

@) rEHa 3 ST B 7 v i A |

a)  What is ombudsman? What type of complaints can be handled by it? 6 each
b} Bring out the important distinction between ombudsman and

Consumers’ Forum,

%) e % fon s () 2000 & WEEul WY 5

FAEL |

©) far & et we W owes Rt sy i Rt |

a}  Mention imporiant provisions of protection of policy holders® Interests

(Regulations) 2002,

b} Write a short note on Chaupal System of Marketing.
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e Afifts - &, 3 % w5 =l o fer
ST feifer g2 - .3 % (FfersRT siefte )
ot e e - #. 1.00 %

ﬁmwmwm%mﬁﬁwﬁw e
arg (auf o) difiray =,

2494 52.50

25 8y - 53.00

2698 - 5375
7 faay - 15.8.1984
weg difiey wim S arfrm - 112000

yifest ey g &l e - 15,2000
mﬁmimmmm%yﬁaﬁﬁmmﬁmﬁ

(VYT 6 WY T HE AT wpe S
@) 5 il & w2 v v & moen s 3
a)  Caleulate instalment premium on the basis of following data, g
Plan - Term Endowment 25 years.
Sum Assured s 1,000,000
Mode —~ yearly
DAR Pretmium Re. 1%
Health Extra = Rs. 3%o for first 5 years.
Mode Rebate Rs. 3% of 1.1
5.A. Rebate — Re: %o,
Tabular premium for age nearer birth date -
Age in years Premium in Rs,
24 - 52:50
25 - 53.00
26 . 8375
Date of birth 15.8.1984
Date of first premium receipt - 1.11.2009
Date of Commencement of policy [.5.2000

Simple Interest for backdating 10% Per vear o lower rupee.

(Part of the month to be taken as full month.)

bl Calculate Instalment premium payable afler 3 years. 3
g
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Enumerate the provisions regarding payment of Life Insurance
Premiums by NRI policy holders.

Describe briefly Maturity Claim Settlement procedure for NRI Policy
holders,

—— THE END
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LICENTIATE EXAMINATION
INSURANCE BUSINESS ENVIRONMENT
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Answer ELGHT questions only. Question ONE carries 16 marks but this is not

compulsory, All other questions carry 12 marks each.

1, #m’aﬂ'ﬁﬁf“rﬁ:ﬂh Fefafias faaa wear & 7 3mrg o {maﬂﬁ}
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1. State with reasons whether the {ollowing are True or False: 2 each

i)
i)

i)
)

¥l

Connectivity at a physical level depends on transportalion and roads,
Inflation is caused essentially by the low or availability of money inrelation
to the availability of goods,

An OB is located outside the country,

Indian companies are not allowed 1o access the capital market abroad for
equity or for debis,

The Department of [rade and Industry (DT1) is responsible for repulating

the UISA insurance Market >
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vi)  The Cash Reserve Ratio (CRR) is laid down by the SEB]L
vith  The Ombudsman is not o judicial authority
villh A minimum number el seven persons is required o form a public company,

) Shafea

i) . oud €

i) T, W, 3

iv) T ER g
v) o

vi) ud, Al

vii) et

viii) . . af,

ix) UH. . .

x)  aeftey

xi) el 1 i
xil) yrHEE 3t e

batch the following:-

it Derivatives

i) DBsE

w180

i) Hitand Run Accidents
vl Index

Vi) NAV

vity  Inliation

viiy BPO

) SlLB

X} Supervision

si}  Classification of fles
xil)  Passwords and Cryptography

#)
a)
#)
%)
%)
g
Y)
%)
)
)
#)
)

hi

12
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ot i, =
e % A
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e
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| each
CPl
Instruments of Salety
LN
Alphabets
Power
Oulsourcing
Fulures
Sensex
Solatium lund
Standards
Price rise
Mutual und
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) ﬁmﬁfﬁaﬁiﬁrwﬁﬁ«rﬁa—q - (Wl & | Hap)
A Expand the following:- | each
0 8AT i) SLR
i) NASSCOM iv) ADR
vl CRISIL vij WLEF
) faa vt & aftr - { 570 5 | )
i T R R & o s a wd
B gl i o vé & st g e €
IRl R L R ——— TR ¢ |
V) e o HiRfeE FE el g i A g
TR e ol R Ay s A RRT e s
AT S A F
W) e BT [ %, % da 4w, #fts v, &Y FT, g
W, TAAE w4t e s ,
b} Fill in the blanks:- | each
i} Acompany may issue diflerent kinds of s
i) sipnaturesare permitted and recognized by the law,
i) The  rale is important for international trade,
vy The is caleulated every dav and announced in the press,
vl A _ . Firm can be lormed by two or more persons. by
means ofan agreement,
v} The would replace ull sales taxes, worl ConLract 1axes,

lease taxes, purchase taxes, enlry taxes. lurnover taxes,

A FAE, ;- ' 12
D EERE e A e R el a R o gt

i) uE A e gy

i) HAEEEAT 3 T w

Distinguish between; 12

U Openended and Close ended schemes ol Mutual Fund.
i)  PLRandREPO.
i) Ombudsman and Consumer l'orum.

13
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) Whatare the tols used for controlling banking regulations ?
b} Whatare the primary and supplementary functions of bank ?

F) e st 1 @ geergl frard g E 7

LG <12
(el & 6 3h)

feach

) el & et % e ErE wa gfgen st S E

a)  Whatare the important activities in an insurance office?
b} Whatare the criteria usually adopted for classilying files?

Hﬁqﬂﬁﬂﬂwm:-
i) HArEEE T

i) e T

fii) VTR T

iv) CICIGES

Write short notes on any three:-
a)  Terrorism Pool,

by  Chamber of Commerce

¢)  Globalization

d) Biotechnology

ity e & s gEEE #4 E
What are the main provisions of the Insurance Act?
T sy # e wEve & @ it @ ?

What is the Role of Small Scale Sector in our National Economy?

14
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4 cach

12

12
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Freifefiar #H1 @41 gergd 39294 & 7
&) TudEr HR A 1986
&) oy fafy grrge sfyfyay 1993

What is the primary object of the following legislation”?
a)  The Consumer Protection Act 1986,
b Multi Modal Transport Act 1993,

—THE END—
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LICENTIATE EXAMINATION
PRACTICE OF GENERAL INSURANCE
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Answer ELGITT questions only, Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.

Mark:
| e s R fof - PG e

) =R gEe H
@) fafewen =9 famr
H) we sl gHeAl b
T) o O e

1. Write short notes on the following: 4 each
a) PA. Coverape
by Medical expenses extension
¢y Group PA. Policy
d) IPA.Cover

5 ﬁﬁmﬂiﬁ% (7 35 2 37%)
) HEEE B g oo g TR | 8l e | :
B) oIS e %Tﬂﬁmaﬂﬁrﬁ,ﬁﬁmqﬁ;ﬁﬁaﬁﬁﬁ I
i) A I Wi e FE e SR GO R ¥
i) aEr Wi el we oo i oo T8 R )
V) Forste el wiferd oo T 3 fore dNR @
Vi) T TS bt ST St g a3 e s oo A
B o1 shafaal g &t @
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2. Fillinthe blanks:- 2 each
i) Salvagerefersto > ‘damaged property;
i) APolicy covering ~_iscalled speeific Policy.
i) Marine-Cum-Erection Policy covers o 3t and
i) lssue of Claim T_'G_rm doesnotconstituean ol Liability. ,
v) - Speeial Declaration Policy is fir . months
vy Market Agreements are formulated b} o sPubheBecior |
Companies acting under GG.[.C.
3. Terdf ooty wifira fewford fafian - (e 4 3
i uftomfi ety
i) i e
i) sl wifertial
iv) S e
3. Whrite short notes on Any Three:- ¢ 4 cach
1) Consequential [Loss
i) Risk Fvaluation
i} Floating Policies
v} General Ledger
4, Fferfi o e S - (i % 4 si)

) gifer u s st ol E 50,000

W ierE Ao st oo s 60,000

wE uiteEr H & sl A e s, 90,000

s iferdt & sl &, 60,000 #t a1 s &
i) et el % sty dm oofe w, | w5l

Wi &, |00 5 EEn

el arfie = . 4,80,000

alfen st arel difter &) o &




3 LG -11
iit) S A, w, wiferd S afer . 1,00,000
Hiftam =2 . 15 "fit &, 25,000
T A
) Hifrgy
) faers 0 gy
i) A s e/ ) el
i) T 31 i gi/sh 5 e

iv)  FEr] gol ayerEREr
;'inlv{: the following:- 4 cach
) Sum Insured under Fire - Policy A Rs, 50,000
- Policy B Rs. 60,000
- Policy € Rs. 90,000
Distribute the Loss of Rs. 60,000 under each Policy.
i) Sum Insured of = Declaration Poliey Rs. | Crore,
Premium Rate Re. 1.00 per Mille.
Total Annual Declaration Rs. 4,580,000
Calculate Refund Premium,
i) Janata PA. Policy S.1. Rs1,00,000
Premium Rate Rs, 15 Tor Rs. 25,000
Calculate =
ay  Premium
by Benclils
i Death
ip  Lossofsight ol both Byes/imbs
i) Loss ol sight of One Eye/Limb
i) Permanent tolal Disablement
et § Freferfin 7 & oy el o wef snfeeed’ 7 war s R s
free mfae’” &% sl (e 114 37)
) THEL, SRR
) afer guit
) EREEE

7)ol v & @@t s ufy
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7)) fafEw deer
1) wE e
o) W S
d) Sl T A
I the balance sheet which ol the following ilems appear as *Assets” and '
*Liabilities”, 1% cach
a)  Fumniture, typewriters |
b} Capital Reserves
¢} Contingency aceount
dy  Depositwith forcign government I'
¢} Sundry creditors |
)  Provision fortaxation
g Oustanding dividends
h)  Cashal bankers

|
Frefefaa 1 Fafa e fofao .- (Wl 6 1 %: 3|
Fxpand the [ollowing | | % cach
R 0 FIC
iy SRCC ) TPA
vl Bl vy LOP
vilp ML Act viiiy 1P, |

wller st andl 6 B g awmeslt & g @ sl @ d Y | 12
TI0T TS HA §

What are the Claim Documents required 1o be submitted in Marine Cargo 12
C'laims and what evidence do they provide?

ferelf it &1 apd o #fu - ( Wt & 4 37%)
1) e A

i) fEE e i
i) AT S e

b ot mE e A T
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Define Any Three:-

1) Composite Broker

i) Fxcess and Franchise

i} Bonus and Malus

iv)  Physical Hazard and Moral | lazard,

- 3) W o eI e 6 3 s e @ )

q) T Hela w Rar 3y § 7

4} What is meant by advance payment of premium
b} What are the relaxations under it?

ardl Y Sia-TEAre st S 5 F s 22
How is Investipation and Assessment of Claims done?

—THE END—

LG -11
4 each
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