
11. SPECIALISED DIPLOMA 

A) 

No. Marine Specialization  

IC01 Principles of Insurance 

IC11 Practice of General Insurance 

IC68 Marine Insurance Coverages  

IC69 Marine Rating & Underwriting 

IC66 Marine Insurance Claims 

 

III has decided to introduce a system of specialized Diploma courses on Specific Branch/ 

Subjects. From May 2011 a specialized diploma in Marine Insurance is introduced. 

Separate Registration Fees Rs. 700/-is compulsory. Examination fees Rs. 500/- per subject.  

Exemption if granted, fees will not be charged. A separate Registration is essential for each 

specialized/ Diploma.  

For specialization, candidates can appear for all the papers directly in one go along with Licentiate 

papers, Associateship papers or Fellowship papers. 

Specialized diploma will be granted only if candidate clears all the above papers i.e. Papers 

01,11,68,69 and 66. 

Candidate appearing for Licentiate, Associateship and Fellowship are also eligible to appear for 

specialized diploma papers. 

Exemption in subject number IC66 (Marine claims) will be granted if candidate has already cleared 

the same paper at Associateship level. Exemption on paper No, 01 and paper No.11 will be granted 

to those who have passed Licentiate examination after 1999. Candidates who passed licentiate before 

1999 will get exemption only in paper No.11. 
 

On successful completion, candidates will be awarded specialized Diploma in Marine Insurance (SDMI-III). 

 

B)  

No. Fire Specialization  

IC01 Principles of Insurance 

IC11 Practice of General Insurance 

IC58 Fire Insurance Coverages 

IC59 Fire Rating & Underwriting 

IC56 Fire Insurance Claims  

 

III has decided to introduce a system of specialized Diploma courses on Specific Branch/ 

Subjects. From Oct. 2011 a specialized diploma in Fire Insurance is introduced. 

Separate Registration Fees Rs. 700/-is compulsory. Examination fees Rs. 500/- per subject.  

Exemption if granted, fees will not be charged. A separate Registration is essential for each 

specialized/ Diploma.  

 

For specialization, candidates can appear for all the papers directly in one go along with Licentiate 

papers, Associateship papers or Fellowship papers. 

  

Specialized diploma will be granted only if candidate clears all the above papers i.e. Papers 

01,11,58,59 and 56. 

 

Candidate appearing for Licentiate, Associateship and Fellowship are also eligible to appear for 

specialized diploma papers. 

 



Exemption in subject number IC56 (Fire Insurance claims) will be granted if candidate has already 

cleared the same paper at Associateship level. Exemption on paper No. 01 and paper No.11 will be 

granted to those who have passed Licentiate examination after 1999. Candidates who passed 

licentiate before 1999 will get exemption only in paper No.11. 
On successful completion, candidates will be awarded specialized Diploma in Fire Insurance (SDFI-III). 

 

C) 

 

No. Foundation Casualty Actuarial Science (Non- Life) Specialised Diploma. 

IC01 Principles of Insurance 

IC11 Practice of General Insurance 

ICA-1 Foundation of Casualty Actuarial Science Part - I 

ICA-2 Foundation of Casualty Actuarial Science Part - II 

ICA-3 Basic Ratemaking 

ICA-4 Estimating Unpaid Claims Using Basic Techniques 

 
 

III has decided to introduce a New Specialized Diploma Course on Casualty Actuarial Science’ 

(Non-Life) with effects from Oct. 2011. 

 

Separate Registration Fees Rs. 700/-is compulsory. Examination fees Rs. 500/- per subject.  

Exemption if granted, fees will not be charged. A separate Registration is essential for each 

specialized/ Diploma.  

 

For specialization, candidates can appear for all the papers directly in one go along with Licentiate 

papers, Associateship papers or Fellowship papers. 

  

Specialized diploma will be granted only if candidate clears all the above papers i.e. Papers 01,11,A-

1, A-2, A-3 and A-4. 

 

Candidate appearing for Licentiate, Associateship and Fellowship are also eligible to appear for 

Specialized diploma papers. 

 

Exemption in subject number 01, 11, A-1 and A-2 will be granted if candidate has already cleared 

the same paper at Certificate level. Exemption on paper No,01 and paper No.11 will be granted to 

those candidates, who have passed Licentiate examination after 1999. Candidates who passed 

licentiate before 1999 will get exemption only in paper No.11. 

On successful completion, candidates will be awarded specialized Diploma in Casualty Actuarial 

Science. 
 

“According to the time-table, more than one paper may be scheduled for the same 

date/time. While submitting the entry form and selecting the subjects, the candidates 

must satisfy themselves that there is no clash in the time-table for the subjects 

chosen by them. In the event of a clash, candidates should select a different subject. 

Please Note in no circumstances, refund or carry forward of examination fees is 

permitted due to wrong or unsuitable selection.” 
 

 

 


